I l

l'if

i) BEBUTYM UHBECT

JEBUTYM WHBECT ANCHII
JOKJAJ 3A JEMHOCTTA
3a RTOpOTO TpUMecedne Ha 2016 r.

MPErJEA HA AEMHOCTTA

Onncanne Ha OCHOBHATA NelinocT

»1eonTy™m maBect AJICHIL] (MpyxecrBoro) € yupemeno Ha 10 Mapt 2010. PermcTpHpaso ¢ B
Twproeckua peracThp Ha 19 Mapt 2010 r. [lpaHaTta My $opMa € aKIHOHEPHO APYKECTBO, CH3IANCHO MpH
YyCnoBHATa K 1o peda Ha 3ACHL,

K®m MOMeHTa Ha NoJaBaHE Ha 3aABNCHHETO 3a BIHCBAHE B THPTOBCKHA PETHCTHP, KAMTANBT, 3ATTHCAH
Ha YIpeIMTeIHOTO ChOpaHue, € M3IAI0 BHECEH, CEIMACHO M3HCKBAHAATA Ha wiI. 6, an. 2 ot 3{CHILL

Ha 07.01.2011 r. B menTpaneH exenHeBauK — B-K Cera, Op. 5 ¢braacno wi. 92a, an. 1 u 2 ot 3K
Genre my6mukysaHo cpoGmieHHeTo 3a MyGNHIHO TpeANaraHe HA AKUMKM OT WHPBOHAYANHOTO 34TbTAKHTEIHO
YBEIHUEHHETO Ha KalTana Ha JPYKeCTBOTO.

Ilonmuckarta 3amogra Ha 19.01.2011 r. — mepBHg paboTeH ASH CNef M3TWUAHETO HA 7 JHM OT aTara Ha
obHapoasane #Ha cho0ImeHneTo B JIbpkaBeH BECTHRK U NpHEM0TA ra 14.02.2011 r. Berdxa vHoer 150 000 (cTo ¥
NETECET XHILIH) aKIHH OT YBeIMY¢HHETO Ha KaluTala ca 32aIIACAHN H EMECHOHHATA UM CTOMHOCT B 0610 pazmep
or 150 000 (cTo u neTAeceT) XMIALH JIB. € H3NAIO0 BHECEHA 0 HAOMPATE/IHATA CMETKA Ha JAPYXKECTBOTO B ,.Banka
JACK” AL

Ha 15.02.2011 r. 6enie npoBeAeHO W3BBAPENHO 000 ch0paHue Ha AKIMOHEPHATE, HA KOSTO BLE BPBH3Ka ¢
TIPHKIIOYAIOTO YREIHICHHE Ha KaluTana Gelie IPCMEHEH YCTARA HA APYXECTBOTO.

Ha 16.02.2011 r 6eme mozaneno 3asenerme Ao KoMHcHATa 32 duHaHCOBR HAM30p 3a ono0peHHE Ha
TIPHETHTE OT AKIHOHCPUTA MPOMEHH B YCTABA HA APYKECTBOTO.

Ha 16.02.2011 r 6eme nogamene Yeegomnenwe no Komuchsra 3a dunancoB Haa3op 3a NpHKIIOYBAHE Ha
TIOANIACKATa B Pe3yITaThT 0T MyOIHYHOTO NpeIaraHe NpH MEPROHAYANTHOTO YRSAMYEHHE HA KATHTAaIA,

Ha 30.03.2011 r. B Tepropckud perHcTep Oellle BNHMCARO YBETHIEHHETO HA KAalMTANA HA APYKECTBOTO
ot 500 000 na 650 000 nepa.

Ha 01.04.2011 r. 6emie nopjajgeHo 3agBieHHe mo ,lleHrpanen nemosmrap” AJl 3a permcrpamus Ha
Hopomzaanennte 150 000 Gpos axupy oT YEEIMMEHHETO Ha KRIIMTAlla Ha APYIKECTBOTO.

Ha 04.04.2011 r. ce npoBefie W3BLHPEAHO 0010 cHOpaHKe Ha aKIMOHEPHTE, Ha KOETO GIXa W3BBPIIEHH
IpOMEHH B cheTaBa Ha Cbeera na ampextopure. Ot Cl 6axa ocBoGomenu Jumvursp eopruee I'eoprues u
Huxomnait Ilexos Ileuer ¥ Ha TAxHO MAcTO Oaxa m3bpaun Emiacasera Bnagora AceHosa M Pycamwm Cramges
Annes.

Ha 13.04.2011 r. Teprosckas PErHCTED BINICa HOBOR30paHHTE WieHOBe HA ChBeTa Ha JUPEKTOPHTE.

Ha 20.04.2011 r. ¢ Pemnerne N 275 — I1)], Komucrsra 32 ¢urancor Hagzop Bmuca ,,JeGurym maBect”
AJICHI] xato my6GnmdaHO ApY)KecTBO B PErHCTHPA Ha NyONHYHHTE APYKECTBA W APYFH €MUTEHTH Ha DNEHHH
KHHHA.

Ha 29.04.2011 r. 6eme monaneno 3asBieHHMe IO ,bearapcka doxnosa Gopca — Codma” AJ] 3a
JOIycKaHe 10 THPTOBHA HA akupuTe Ha ,,Jle6utyM musect” AJICHL],

Ha 04.05.2011 r. CeBera Ha aupekTopure Ha ,.Brirapcka donnmosa Gopca — Codma” AJl ma cpoe
3acelaHAe PETHCTPHPA W AOMYCHA A0 TRProBmA akumure Ha ,,Jle6Arym mueect” AJICHII na Gopcor cerMeHT
,11a3ap Ha ApYKECTBa ChC ClEMHANHA KHBECTRIIHOHHA LE)T .

Ha 12.05.2011 r. 6sxa m3NpaTeHA NOKaHA W MaTepAATH 3a ceuksase Ha OO0mo ceOpande Ha
axumonepure Ha ,,Jie6utym maBect” AJICHII no K®H. [Tokanara 3a OCA 6Geme myOmukypana B THProBckHa
PETHCTED.

Ha 15.06.2011 r, Geme npoeeaeso Penorro O6mo cnbpanue Ha aknuonepute. [To-BaKHHTe pelleHus Ha
axupoHepure Ofxa; mpueMaHe Ha DogumArd ¢umancor ordeT 3a 2010 r. m Jloknmaga 3a AelinocTia Ha
Ipy#xecTBoTo npes 2010 r., saznavaeane Ha OIATEH KOMHTET.

C obspena Ha 23.12.2011r. 3 THProBCKH PErlcTHD NOKAHA 33 CBHKBaHe Ha H3BBbHpenHo 00mo cxOpanue
Ha axmmoHepure Ha 06.02.2012r., e nposeaeHo m3BBHpeaHo O6mo crOpande Ha aKupoHepHuTe Ha , JleGHTYM
Hupect” AJICHLI,

Ha crOpanneTo e B3eTo pelneHne 3a 3aMAHa W30PAHUST OOUTOP 3a H3BLPIIBAHE HA HE3aBHCHM (BHAHCOB
OJUT HA TOJWINHAA (HHAHCOB oTdeT HA ,JiebmTyM HMnaBect” AJICHII 3a 2011r. xaTo mo mpejioKeHHE HA
OnyTHHA KOMHTET, aKIHOHEpHTe M30paxa NHILIOMHpaH ekclepT-caeroBomuten Janwen OnuanoB Bapytes, c

aunaeM Ne 549, 33 M3BLpIIBAHE HA He3aBHCHM (PUHAHCOE OJANT HAa TOZMOIHMA (PHHAHCOB OTUET HA , JleGuTyM
Hueect” AJCHL] 3a 2011r.
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JEBATYM UHBECT AJCHIL
JOKJIAJ 3A JEAHOCTTA
3a sropoTo TpuMecedne Ha 2016 r.

C oOnsena va 11.04.2012r. 8 Teproscku perACTHP NOKAHA 33 CBHKBAHE Ha W3BBHPETHO 00mo chOpaHHe
Ha aknpoHepwre Ha 21.05.2012r., e npoeeneHo mpBbHpeano OOmo chOpaHWe HAa aKLHOHEpHTe Ha ,,JleOuTyMm
Husect” AJICHII.

Ha cwbpanmero e nprer oxaaj Ha chBETa Ha JUPSKTOpPUTE 2a NelHOCTTA HA APYXKECTBOTO, NMPHET €
Joxnaia Ha ONHTHHA KOMWTET, B3ETO € DEIICHHe 3a paslpeleliHe Ha (UHAHCOBKA PE3yNTaT Ha JPYXKECTBOTO,
oprer ¢ OHTOPCKHS AOKNAJ 3a F3BRPINCHAS TONWINCH ONAT, NpHEeT ¢ [oJMINHWA (HMHAHCOB OTYYeT 3a
aamvAanaTta 2011r.. Ha cp0paHueTo € B3eTO pellleHNe 3a NpOMAHA B CheTaBa HA CBBETA HA IUPEKTOPHTE Ha
HpyxectBoro, karo OCA ocroGoxnaBa EnncaBera Bnanoea AceHora W Ha3HAYaBa KA HeHHO MACTO Bnamummp
Teoprrmer Kornapeku.

Ha ocnoramne ckmodeH goroeop Mexay «deburyM muBecT» AJICHIL n ITsppa HHBecTHIMOHHA Ganka
Al npe3 mecerr Hoemppar 201 1T, apyxecTroTO 3aKkynn mopréeiin ¢ obma baraHcopa eKcloZHIUA 72 XHN. Nepa,
TIpeACTABIABANIN B3EMaHHA 0T PU3HIECKH THIA.

Ha ocroBanme cromoden noroop Mexny «JleGurym maeect» AJICHI] u ITepea nHBecTHLHOHHA OaHKa
Al npez Mecen Mapr 2012r. ppyxecTBoTO 3aKkynm mopTdeiin ¢ obma GanaHcoBa ekcOozHUMA 86 xui. Jepa,
TIpEeCTABIABAIIA B36MaHUA OT (GU3MIECKH MU,

Ha ocHoBanme cIt04eH A0TOROp Mekny ,aeburyM uusecT” AJICHLI v, JInpsa nHBECTHIMOHHA Ganka™
AJl upesz mecen KOun 2012r., ApykecTBOTO 3aKymH nopTdeiin ¢ obma Satancopa crofiHoct 91 xmn. nesa. Tosm
noptdeiin npencrapnasa 19 6p. p3eMaHna Ha QpUINYECKH JTHLIA.

Ha ocHoBasMe ckmoueH Aorosop Mexay ,, Jleburym uasect” AJJCHL] u , ITspBa HHBECTHIIMOHHA GaHKka™
AJl npes Mecen HexeMmepu 2012r., pyxecTBOTO 38KYIH nopTdeiin ¢ obma Ganancosa croiimoct 169 224.14 xumn.
neea. Tosn noprdeiin npexcrapnsasa 21 Gp. B3eMaHHs HA GH3MIECKH JTHIA.

Ha ocnoBaHue ckmodeH aorosop mexny ,,JleéuryM masect” AJICHUL] u , I1bpBa rHBECTHIMOHHA 6aHKa”
AJl npes Mecen JlekeMmepr 2013r., ApyxecTBOTO 3aKyIH NopTdeiin ¢ obima 6anancoea croiHocT 872 892.93 xun.
nesa. Tosn nopTdelin npencrapisea 98 Op. R3eMaHus Ha (JU3NISCKH HIA, ‘

Ha ocnosanme cKMOUeH JoToBOp Mexny ,,JleduryM maBecT” AJICUL] 1 , JInpea nHBecTHINOHHA HaHKa”
AJl mpes Mecen drerpyapn 2014r., ApyxecTBOTO 3aKynH NopTdeiin ¢ o6ma 6anancopa croliHocT 573 124,75 nesa
neea. Tosu noptdetin npencrasmsea 104 Op. B3eManus Ha GHAIAICCKN THIA.

Ha 23.06.2014 1. ce npoeege pegoeHo O6mo crbpanue Ha aknuoHepure , Jleburym Uuasect” AJICHII.
Ha cubpammeTo e B3eTO pelicHHe 2a NPoMfAHa B ckeTaBa HA CbBeTa Ha AUpeKTOpHTE Ha [IpyxecTRoTo, Kato OCA
ocsobokaapa Pycanun Cranyes [IuHeR U Ha3HA9aBa Ha Heroso Macto Tonn EMimnos Kocres.

Ha 13.05.2014r. 1 04.11.2014r., ,,Jle6utym Husect” AJICHUIL] pazeamm ¢ ofparHO nelicTBHE CKIOYEHH ©
"TIupea HHBeCTALMOHHA Ganka"AJl OroBopH 3a NpeXBhpIgHe Ha B3eManus /Llecun/, npeacTaBNARAINY BIEMAHHS
KkbM 134 Gpox duznuecku 180a, ¢ obima 6anancosa ctofinoct 802 057,87 1B.

Ha 22.03.2016r., ,Jleburym Hurect” AJICHIL pazeamm ¢ ofpatHo aelicTBhe ckmodeHu ¢ "IInpea
HHBEeCTHIMOHHA GaHKa"AJl 1oroBopH 3a NPEeXBHPUIAHe HA B3eMaHws /Llecwn/, mpencraBnsBany B3eMaHHsT KbM 66
Opon duanuecky nuNa, ¢ o6ma 6anaHcosa cToliHocT 664 632,21 nB.

OcHoenata geiipocT Ha JlpykecTBOTO BKIIOYBA HHBECTHpaHEe HA NAPUYHHIE CpelCTBA, HaGpaHM upes
H3IaBaHE HA IIEHHH KHIKA, BbE B3EMaHud (CEKIOpHTH3alMA HAa BIEMaHMA), TOKYIKO-Npojaxkba Ha BieMaHHA,
KaKT0 M H3BBPIIBAHE HA J[PYTH THPIOBCKH JeHHOCT, IPAKO CBBLP3aHM € NOKYIKo-TpodaxOa M/WnM
CEKIOPHTH3aI[HA Ha B3eMaHH.

Pe3yaTaTH 3a TEKYIHS NEPHOA K PalsicHeHAsI HAa MeXAMHHNA GHHAHCOB OTHET

[Tpuxoaure B pa3smep Ha 167 xmn. nera, Gopmupann B OTueTa 33 BeceoOXBATHHA JOXOM 33 BTOPOTO
TpuMeceurne Ha 2016 rofuHAa MpeAcTaBIABAT HAUHCHEHH 13 XMILJB. JHXBH OO OTKPHTH JENO3MTH A 154
XHILIIB. IPHMXOJM OT HAa9HCICHH JIMXBA N0 NpHIoOMTH B3cMaHHA. Paixonvre B paimep Ha 80 xuun. nepa ca 3a
BB3HArpaXKJeHAs Ha OO0CTY>KBALIOTO ApYXecTBO, TakcH kbM Komucms 3a PmmancoB Hapmzop, llenrTpaneH
Henosnrap B pasmep Ha 24 XWN.JIB, HAYHCIEHH BB3HArPaKICHHA KbM WIEHORETE Ha CHBETA HA NHPEKTOPHTE
B pasmMep Ha 9 XWIJB. H HAYHCIIEHH JMXBH 10 JOTOBOpPH 3a mecHa 10 xmn.js., pasxomn 3a obesueHka 37
XHJLJIB. K IpYTH (HHaHCOBH pasxoau 1 xun.ne PHHAHCOBHAT PE3YNTAT 34 IIEPHONA ¢ rieuanda b pasmep Ha 87
XHII.JIEBA.

KuMm 31 wnu 2016 rogusa, 6anancoBOTO YUCI0 BE3IM2a Ha 869 xmi. nepa. CoGCTBEEHNAS KalluTan €
(dopMApaH oT 650 XUI.7NeBa 3aMMcaH M BHECCH KAIMTAI, NMPEMHEH pesepB 2 XHN. neBa, ¢oHA PezepBeH B
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pasmep Ha 1 Xwi. JB., HepasmpajgeneHa medanGa B pasMep Ha 48 XM JB. M TeKyma Tedanba §7 Xl nB.
ITacuBuTe Ce CHCTOAT OT 3aBIDKEHAS IO JOTOBOPH 38 LIECHS B pa3Mep Ha 80 XuL. eBa B TeKyIIH 3aTbIKeHHA
KBM JIOCTABIHLIM M NEPCOHAN | Xui. 8. AXTHBHTE Ha J[PYXECTBOTO ¢a CHCTABEHH OT TIAPHIHH CPENCTRA 110
Pa3sIUIAMATENHH U JETIO3ATHH CMETKH B pa3mMep Ha 718 Xu. neBa, B3eMaHMA 10 IOTOBOPH 32 KPE/IUT B pasMep
Ha 150 xun. neBa u B3¢MaHHA [0 JIAXBH [0 GAHKOBH IETIOZHTH B PA3MEP HA 1 XMILIB.

OTyeThT 32 NAPUIHNA TIOTOK € CHCTABEH NO NPeknA MeToA. ITOCTRIICHNAT: B Hero ca opMHpaHH OT
32 xmn.nieBa NOTAINCHHA MO 3aKyNEeH# KPEAATH H 1IOJYYeHH JMXBH 110 GAHKOBM JENIOINTH B pasMep Ha 43
XuJL.aB.. [naniaHuaTa ce ChCTOAT OT 28 XML JIeBa - KbM JOCTABYMIN, 7 XHI. JIeBa — MUIANAHKA CRBP3aHH C
BBIHATPAKACHNA U 42 XHI. I€Ra 110 JOTOBOPH 38 LECHA.

CTpyKTYpa Ha OCHOBHHSI KANUTA

AKHHOHEP _Bpoii axnuu %Yo
WU Hagexna AT 58 500 9,00%
Cru Hexcunepnur Q01 500 000 76,90%
IIpmear Typc 2000 001 30 500 4,70%
Enarpa Homep Enno EQOOJT 30 500 4,70%
Antyen EQOJI 30 500 4,70%

650 000 100%

HupecTAIUN

Hpy*ecTBOTO He € M3BLPIIBANIC HHBECTHLIMM NPE3 BTOPOTO TpUMecedHe 1a 2016 T.

Bepositio 61bAe11¢ pa3BATHE HA NPEANPHSITHETO

Ilpes BTOpOTO TpHMeceune Ha 2016 ., IPYKeCTBOTO He € 3aKyIHIO HOBH B3cManms. Ha
22.03.2016r., ,, [leburym Hupecr” AINCHL] pasam ¢ oGpaTHO AeHcTBHe ckmouend ¢ "IThpBa HHBECTHIMOHHA
Gamka'AJ| JOTOBOPM 32 OPEXBLPIAHE Ha B3eManus /Llecu/, [peACTABIABAINM BIEMAHHA KbM 66 Gpos
rsigeckn qmma, ¢ o6ma GanancoBa cToftHOCT 664 632,21 JB.. OCHOBHMTA 3a/a4a, KOATO APYXKECTEOTO CH
HOCTABS € [4 C€ YBENMYH NOPTHEIBT OT 3aKYIIEHH B3¢MaHHA 110 CKMIOYSHH NOTOBOPH 3a KpeauT. OCHOBHATA
Le]l IPH TOKYTIKATa Ha Te3H B3eMaHM € Ja ObJaT ¢ pasiHdeH XapakTep, C Orle] HAMANSBAHE HA HECHCTEMHMA
prcK. CTpeMeXbT ¢ a Ce MPHUMH3HPA PHCKBT OT HENNAIMAHETO HA TE3U 3a[bIDKEHAA C OLNIeN APYKECTBOTO
Ha peanwsdpa nedanba ¥ A2 HapacTHe Ma3apHaTa IeHa Ha aKIIHHTE M YBeJIHYaBaHE pa3Mepa Ha AMBMIEHTHTE,
M3TNIAIIAHY Ha aKUVOHEPKTE, TIPH 3aNa3B4HE H YBEIMUARaAHE HA CTOMHOCITAH 4 cOOCTBEHH KamUTalL

OCHOBHHTE HHBECTHIMOHHM IenM Ha , JebGutym mumect” AJICUL] ca:

OCHTypsiBaHe Ha CTa6WITHO HApacTBAm TEKYm AOXOA 3a AKIMOHepUTe MOX (OpMaTa Ha TNAapHIEH

AHBHACHT WJIe3 HHBCTCHPAHE MPEeIMHO B KAUCCTBCHH H IOXOAOHOCHH B3€MaHHS;

= OCHIYpsABaHE€ Ha MAaKCHMallHa BBIPBIIAEMOCT Ha KaouTala Ha AKIHOHEPHTE IIPH ONTHMANHO

ChOTHOLICHHE Ha PHCK U A0X0IHOCT HA HHBECTHIIHHTE,

MaKCHMI3Hpane CTOMHOCTTA HA HHBECTHLMHTE Ha AKIMHOHEPHUTE WIE3 HEOPEeKLCHATO AaKTHBHO

YIpaBiieHUe HA AKTHBHTE Ha APYXECTBOTO U NpHIo0rBaHe/poaxfa Ha B3cMaHHs;

CrparerusTa 3a IoCTHraHe Ha HHECCTHIHOHHNUTE LeH W€ 6ble KOKLEHTPHPARA BEPXY:
- peanu3upaHe HA TEKYIIH JOXOAH OT B3eManys o7 (jopMaTa Ha JIHXBH M NOTAINEHHA TIO TTARHHIIATA;
HApacTBaHE CTOMHOCTTA HA MHBECTHIMHTE BbE B3€MAHHA, MPUTE)KABAHH OT JPYXECTBOTO.

CTpaTGI‘PISITa 3a OBAeIo npymoﬁmsane Ha B3CMaHHA MIE CIeABA OCHOBHHTE HACOKH IO OTHOINCHHE

AOCETAITHOTO PA3BHTHE HA APYXKECTBOTO, ¢ OINICA 3aLUHTA HHTEPECHTE Ha AKIUOHCPUTE MY.

HAeiicTeng B 06;1a¢TTA HA HAYYHOHICIENOBATEICKATA H pasBolinaTa geifHocT
JpyXecTBOTO HE € MEBPINBANC HAYy4HOMICICAOBATE]CKA H pa3BoliHa jeiiHocT Npe3 BTOPOTC TPHMECEUHE HA
2016



i) BEBUTYM

JEBEUTYM HHBECT AQCHIT
JOKJIAJ 3A JEMHOCTTA
3a Bropoto TpuMecedue Ha 2016 1.

Hndopmanus no 91. 1870 u 4w, 247 oT ThproBekus 3aK0H
JIpy®ecTBOTO He € NMPHAOGHBANO MIH NPEXBBPIANO COOCTBEHH aKIWH OT YYPeIABAaHETO MY 10 MOMEHTA Ha
H3TOTBAHETO HA JOKIAAA.

[MonyueHHTe BLIHATPAKIEHUS 33 BTOPOTO TpHMeceuue na 2016 r. oT wieHoBere Ha (bBeTa Ha JHPEKTOPHTE
BBANM3AT Ha 3 X. 1eBa.

Unenosere Ha ChBera HA JHPEKTOPHTE He cA NPHIOOHBANM, MPEXBHPIANK H He NPHTEXABAT AKUHAH HIH
obnurauvy Ha JlpyskecTBOTO.

Hama coenpansm ycloBHS 3a [pHioOHBane Ha akKUHH B obnuranuE Ha [pyKeCTBOTO 3a WICHOBETE HA
VopaBUTETHAA CBRET.

YnenoBeTe Ha CHBETA HA JHPEKTOPHTE HMAT CIIE/IHATE Y4acTHA B OPYTH APYKECTBE:
- K4TO HEOTPEHMYEHO OTTOBOPHH ChAPYKHHIM — HE yJacTBAT

- KaTo TNpWKATeNd Ha ToBeYe OT 25% OT KammTana Ha Ipyrd ApyxecTsa: Bopucnas Kupunor Huxoner
npurexasa 50% oT kanutana Ha , T nobyc Ha”" OO

- KaTO WICHORE HA YIPABWTENHW OPraHM W Karo YNPaBHTENH HIHM NPOKYPUCTH Ha JAPYTH JPYXECTBA WIM
KOOIIEPAIHH:

Bopucinac Kupuios Hukiep ygacTa B YIPaBIeHHETO Ha CEIAHUTE APYKECTBA:
. AHeecTHoEHO ApyxecTeo Hanexma A/l — M3IBIHATENEH AHPEKTOD;
BuToma Berunpc” QO] — ynpasHTen

»Lnobye Mu”00/]] — ynpasurer,

L notye Jnren Koncynt”EQO]] — ynpaguTen

,Banop mpooeprac”’AJCHI — m3mbnHATENCH AHPEKTOD

Baaamuup I'eoprues Komapcku ydactsa B yIpasienuero Ha ,Banop npomsptuc”AJICHL] kato uneH Ha CHBETA
Ha gapekropuTe B "AMC HIMOTH" EOO/, kaTo ynpaBHTel;

Hama cxmoueHd JOTOBOPH OT 4ICHOBETS HA CreeTa Ha JHPEKTOPHTE MK CRBP3aHH C TAX JTHIA, KOHTO CC
OTKJIOHARAT OT MTA3apHUATE YCAOBHA HIW U3NH3AT HIBBH obmuaiiraTa My JEHHOCT.

Apyra onosectapana HHGopmManus
Jpy&ecToTo HaMa CETKH, BOJSHH H3PEH0anancoso.

JIpy%ecTBOTO HAMA BUCAIMIA ChACOHM, ATMHHHECTPATMBHN MK apOHTPaXXHA IPOH3BO/ICTEA.
Hama eakH¥ chOUTHA HACTLIHIH CIE)1 JaTaTa, KBM XOATO € ChCTAaBeH I'0JHITHAA (PHHAHCOB OTYET.
Pas/dBM IPynM PHCKOBE MOTET Jia BIHAAT €HOBPCMEHHO Ha Nelinoctta Ha ,,JdeGnryM HHBecT” AJICHLI, xato

HAKOH OT TAX Morat ja 6bJaT OTPaHWIaBaHy, 4 APYTH Ca H3BhH KOHTPOIA HA OPYKeCTBOTO.
1. PackoBe, cnennuyuny 3a APYKECTBOTO
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- PruckoBe cBLP3aHM ¢ KPATKATa HCTOPHA Ha APYXeCTBOTO - [IpyKecTBOTO € yupeaeHo mpe3 M. MapT 2010 T.
IMpes 2011 r., 2012 r. 1 2013r. u 2014r. ApYKECTBOTO @ 3aKYIHIO B3EMAHWUA, KATO OCHOBHATA LEN MPH u3GopsT
UM € Ja Ce NMMMTHpA BEPOATHOCTTA OT HACTBIBAHC HAa CHOWTHA, NPH KOMTO eNHOBPEMEHHO TomaM Gpoii
B3€MaHMA HiMa Ja ObaaT ofcIoy:KBaHM MNKH OOCHYRKBAHETO HM MOXE fa Obie 3afaseHo, KakTo H 3a
HaMaJiABaHE Ha PHCKa OT NPEACPOTHO NMOTACABAHE HA KPCIHTHTE

- HanyckaHe Ha KII090BH CIYAHTENH — 32 M36ArBaHeTO HA TO3M PHCK IPYKECTBOTO MMa OTpaHMueH Gpoi
TIEPCOHAT, & CCHOBHATA YacT OT ONepaTHBHATA AeHHOCT ce Bb3/ara Ha BRHIIHH KOHTPAaTeHTH, ¢ KOESTO TO3H PHCK €
[0 roiAMa CTETIH H30IHpaH.

2. O6mu (cucTeMHH) PHCKOBE

- PuckoBe, CBEP3aHH ChC CTONAHCKATA KOHIOHKTYPa - TeKyllaTa HKOHOMIMecka CHTyallusd B Buirapas H
CEETAa BOJM [0 HaMaliABaHEe BAa IOKYNATENHATA CNOCOGHOCT Ha HACENEHWETO M 0 CBHBAHE HAa THPCEHETO Ha
KpenaTu. HamaneHoTo mon3saHe Ha KPEJHTH M CLOTBETHO HO-MaNKATE SKCTIO3WIMH MOKe Ja J0BENE A0 10-
HECKM HMBAa Ha rnedanda 3a JIpyxecTBOTO, ThH Karo oGeMBT Ha CEKIOPHTH3IHDAHNTE B3CMaHHA € IO-HHCBK
OTKOJIKOTO IIPM YCKOPEH MKOHOMMHYECKM pacTexX. Ja M30ArBaHe HA TO3M PHCK, CHBETHT HA IHPEKTOPWUTE WIE Ce
ofBpHe ¥ KbM APYTd HHCTHTYLHW, TPEAOCTABAIM IPYTH KPEAWTH U INe NPHAOGHUEa B3MaHHA OT TiX.

- HeGraronpusTHH NpOMEHH B 3aKOHOAATEJICTBOTO - TEHACHIMATA HA XapMOHH3MPAHC HA MECTHOTO
38KOHOAATENCTBO ¢ €BpONEHCKATa PerylaTHBHA paMKa B 9aCTTa 3@ JPYIKECTBATa ChC CIEIHAIHA HHBECTHIMOHHA
O¢N, BOJH A0 MHEHHE, 9¢ GNarcnpHATHHAT PeryJaTHBEH MOJeN Ha TO3W BAJ KOMIIAHHH IIE C¢ 3a[1a34 H B OBAEImE
H PHCKBT OT HEONArONPHATHA NIPOMEHH B 3aKOHOAATENICTBOTO e §bA¢ MUHHMHAZHPAH B TOMMA CTETEH,

- Konkypenuns na majapa - IIpe3 nociezHure roIvHH, B CEKTOpPA 3a THPTOBHA M ChOMpPAHE Ha B3EMaHHA
HABJA30XA 3HAUUTENCH Opod HOBM YHacTHWIM, B T. U. M MHOTO IYKIECTPAHHH KOMIAHWH. YEEIMYABAHETO HA
KOHKYPEHI(MATA B TO3M aCHeKT MOXKE Ja JOBENE B CPERHOCPOHEH IUIAH JI0 HEBBRIMOXKHOCT 33 APYKSCTBOTO Ja
ycree Aa peanu3npa mpeABaPHTeHO 09aKBaHATa JOXOMHOCT OT HHEECTHIIHATE CH

- Bp3HuKBaHe Ha npoGieMu ¢ JIHKBHAHOCTTA — TOMAMA 9acT OT aKTHBHTE Ha JIPYKECTBOTO Ca BIOKCHH B
JHKBHAHA MHCTPYMEHTH (MapHYHM CPEACTBA IO cMeTKa NpH BaHkarta Jleno3uTap H Ge3CPOUHE HITH ChC CPOK 1O
TpH Mecena OAHKOBH BIOrOBe) € OITIe/ HA TOBA 34 OTPAHMYARAHE HA TO3M PHCK

- Kpennren puck - JloTeHIMaTHOTO OBMIMIABAHE HA KPEJWTHHA pelTHHT Ha crpamata B Ohaenie OH MMao
6narompuATHO BAWAHKE BBPXy AeliHocTTa Ha JIpyXecTBOTO K NO-TOYHO BLDPXY YCIOBHATA HA HEOBOTO BHLHIIIHO
¢rmascupane, Or apyra CTpaHa, ¢IHO €BEHTYANHO NIOHIDKEHNe HA KpeXuTHWA peliTHAT Ha BEirapua 6u oxasano
OTPHUIATENHO BIMSHHME BBPXY IicHaTa Ha ¢QMBEaHcHpaneto Ha J[pyXeCTROTO, OCBEH aKO HETOBHTE 3acMHH
cropa3yMeHus He ¢a ¢ QUKCHPAHH JIMXBH.

- Banyren puck - CeriacHo eHCTBaNIOTO KbM HACTOAINMA MOMEHT 3aKOHOMATeNCTBO B Brarapus, Gbirapckaar
J¢B € (uKcHpaH KbM eBpore B choTHomenue EUR 1 = BGN 1.95583, a Buarapekara Hapoaua Bakka e Jrnksa
Ja MoAALpXa HUBO Ha OBNrapckure JNeBoBe B ofpameHHe, paBHO Ha BANYTHWTE pesepBH Ha Oankata. Tasu
BAYTHA NOJTHTHKA HAMAIABA 3HAYHTEIHO PHCKE OT CpHBOBE B CTOHHOCTT2 Ha GBITApCKMs Jice. OUKCHpAHHAT
Kyp¢ Ha JI¢Ba KbM €BPOTO HOCH 33 OBJIrapckaTa BalyTa PHCKA 0T HeGNArONpHATHH ARMXEHAA HA KypCa HA eBPOTO
COpSMO JpPYFHMTE OCHOBHH BANYTH Ha MEXAYHApONHHMTe (WHAHCOBM Ta3apn, HO HE cuuTaMe, d¢ momoben
He0naronpuATeH eQeKT LIe € onpeaenA 3a nelisocTTa Ha JIpy:KecTBOTO.

- Hadgaanvoren puck - PECKBT 0T yRenwueHNe Ha HA(QNANWATA ¢ CBBP33dH ¢ HAMAMABAHETO HA PEANHATA
MOKYTIATENHA CHIIA HA MKOHOMMYECKHTE CyOeKTH H eBeHTyalHara o0eslieHKa Ha aKTHBHTE, JACHOMWHUDAHH B
MecTHa BanyTa. CHcTeMara Ha BalryTeH 60p] KOHTPONHpa NApHYHOTO IPEATATAHE, HO BHHINHH (haKTOpH MOTaT Ja
OKZ)KAT HATHCK B NIOCOKA Ha YBEIMICHHE HA NECHOBHTE HHBA. “LTGHCTBOTO HA CTPAHATA HH B EBpomeickuA chmo
Ime Bb3NEHCTRA B MOCOKA MOCTENICHHO M3DaBHABAHE Ha BBLTPENIHATE NEHH ¢ Te3H HA OCTAHAIWTE CTPaHH-WICHKH.
KM HacToSIIEs MOMEHT 00a4e 1 KaTo IAI0 MEXaHM2MET Ha BanyTeH 6Op/ ocurypsaBa rapaHiuyg, e HH}IamasTa
B CTpaHaTa IIe OCTaHe MO/l KOHTPOI U HAMA 13 AMA HeGRaronpuaTHO BIHIHKE,
- [TonATHYECKH pHEK - [IONMTHIECKHAT PHCK € CBBP3aH C BH3MOKHO Bh3HAKBAHE HA BETPEIIHONOIKTHIECKH
ChTpeceHHA H He(JarompyusTHA [poMAHA B CTONAHCKOTO 3AKOHOJAATENCTBO. To3d@ pHCK € CBBp3aH ¢
BB3MOKHOCTTA DPABHTEICTBOTO HA €[IHA IBPKABA A3 CMEHM IIONHTHKATA CH M B PesyJITaT HA TOBA IIa3apHATA M
HMHBECTHLMOHHA Cpelid, B KOATO paboTaAT ApyXecTeara Ja C NPOMEHM HeGIAronpHATHO, 8 HHBECTHTOPHTE Ja
MOHecAT 3ary0s. bhirapud e cpaBHUTENHO cTabHNHA MOMMTAYECKH, NOKOIKOTO MMa KOHCEHCYC B OGIMECTBOTO M
OCHOBHHTE IIONHTHYECKM CHIK TI0 OTHOWICHHE OCHOBHHTE HACOKM HAa WKOHOMMYECKATA NONHTHKA W
IOBITOCPOTHATA OPHEHTALMA HAa cTpaHaTa. ETe 2amo MONMTHYECKHAT PHCK Cce OLIEHABA KATO HHCHK M HE Ce
OvaKBaT 3HAYHTEIHH NPOMEHH B IIOTMTHKATA HA IPABATECTROTO.



S0 NEBUTYM

AEBUTYM UHBECT AJACHIL
JOKJIAJL 3A AEMHOCTTA
3a BropoTo TpuMeceune Ha 2016 T,

- Jlpyru cucreMHM pHcKope - JlgiiHocrra Ha [IpykecTBOTO Moke Oda Opae IOBIHAHA M OT H3MEHEHHA B
CRETOBHATA B PErHOHANHA HMKOHOMHYECKA W IONMTHYeCKa KOHIOHKTYpa. 3alaBAHETO Ha CRETOBHOTO WIIH
PETHOHAITHO RKOHOMHYECKO PasBUTHE, BOCHHN JelCTBHA, rpakJdHCKO HEMOAUHHEHHE, NPHPOHU (eacTBHA MITH
apyri GopcMaXKOpHH OGCTOATENCTBA MOraT SHAUMTENHC JAa 3aTpyAHAT JIpyKeCcTBOTO NpH OCBILECTBABAHE HA
[OCTaBEHHTE OT Hero uemd. TpyIOHOCTTIA 38 NpeIBHXIAHE HA TeM CHOMTHA M HEBBIMOXKHOCTTR HA ITBJIHO
3acTpaxOBaHe Hajara MRIION3BaHeT0 Ha TpeNM3eH NOIXOJ MpHM aHAIM3a Ha HANHYHATA HH(OpManusd,
IuBepcudmxalms Ha nopreiira oT B3eMaHMA, KAKTO H ONPEIENIAHE Ha Nporpama 3a nelicTeyA TPH BE3HHEKBAHE
Ha KpU3HCHA CHTYALHA.

Jannn 3a JupexTopa 3a EPb3KH ¢ HHBECTHTOPHTE
Huxonaii Kocragmior Kocros, rp. Codusa, palion Tpuannia, yi. Enoc Ne 2, ten. 46( 64 13

IMpomeHH B OeHATA HA AKIHHTE HA APYKECTBOTO
AXIIFHTE Ha APYKECTBOTO MOCTETHO ca THPIyRaHH IipH OeHa 1,016 nera 3a 1 6poii aknpus.

¥npasneHne

Crrmacno peftctBamus Thprosckd 3axoH B bbarapmsa, keM 31 mapr 2016 r., ,Jleburym mmsect” AJICHI] e
aKIHOHEPHO APYKECTBO C €HOCTENECHHA CUCTEMA Ha YIIPABICHHE.

Kzm 30 ronw 1., ChBeThT HA AMPEKTOPUTE C€ CHCTOM OT CIEAHNTE UNCHOBE!

Bramimup 'eoprues Kornapckn

Tom EMunos Koctes

Bopucnar Kupunos Hukies

Hsmsnnutenen Jupexrop Ha JpyxecTBoTo € Bnagamup I'eoprues KoTmapcku

OTroBOpPHOCTH HAa PLKOBOACTBOTO

Cnopen 6BNrapcKoTO 3aKOHOAATENCTBO, PHKOBOACTBOTO CIE/BA Ja HRTOTEA (PHHAHCOB OTHET 3a BCAKA GHHAHCOBA
rojlMKEa, KOWTo Ja Japa BAPHA M YSCTHA OPEACTABA 34 (PMHAHCOBOTO ChCTOSHME Ha JIpyXecTBOTO KbM Kpas Ha
rOAHHATa, (HHAHCOBOTO MY HPEACTABAHE ¥ TAPHYHATE MY TOTOIH.

PrKOBOOCTBOTO TOTBRPIKAARE, Y€ € TPHIATAN0 IIOCNENOBATENHO ANCKBATHH CYETOBOJHH IONWTHKH [pPH
HSTOTBAHETO HAa (MHAHCOBHA orderT k6M 30 IOHH M € HanpaBHIO pPasyMHH H NpPEANa3iIdBY TIDELEHKH,
IpeTIoNoKEHH K IPUONHM3UTETHH ONEHKH.

PBKOBOACTBOTO CBHIIO NOTBBAIABA, YE€ CC € NPHIBPXAI0 KbM JefcTBAIIHTE CYETOBOJHUA CTAaHAAPTH, KaTo
ll)PlHal-ICOBHH OTYET € H3rQOTBCH HA ITPHHITALIA HA JeiicTBamoOTO MpEIIIPHATHE,

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a IPABHIHOTO BOJAEHE Ha CUSTOBOIHMTE PETHCTPH, 3a UeNechobpasHoTo
YNPaBIEHAC HA AKTHBHTE H 3a OpPeANpHEMaHeTO Ha HeoOXOOMMHTE MEpPKH 3a M30ATBaHe H pasKpHBAHE Ha
€BEHTYAIHH 3MOYNOTpeGH H IPYTH HEPESIHOCTH.

Bramamup:-KoTnapckn
H3IIeIHATENEH THPEKTOD
Jeburym unpect AJICHI]
I'p. Copns

29.07.2016r.



